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.( HBOUSZ DSBOF GPS TVCXBZ DPOTUSVDUJPO JT B TQFDJBM HBOUSZ DSBOF XIJDI JT EFWFMPQFE PO UIF CBTJT PG HFOFSBM.H®PVEK M EBFBN BBYVFSEHBOMUSZ DSBOF JT DPNQSJTFE PG HBOUSZ DSBOF DSBC USPMMFZ USBWFMMJ
UP UIF PQFSBUJOH SFRVJSFNFOUT BOE XPSLJOH DPOEJUJPOT PG VOEFSHSPVOE DPOTUSVDUJPO 5|F HBOUSZ PG B USVTT TUSVDUVSF BOE IBWJOH BEWBOUBHFT PG MJHIU TUSVDUVSF TUSPOH XJ

5/F DSBOF DPOTJTUT PG DSBC HBOUSZ USPMMFZ USBWFMMJOH NFDIBOJTN IZESBVMJD UVSOPWFS NFDIBOJTN DBC BOEVRMFBUBOE HRBEGSEFOBHOMRXFS FOE HISEFS USBWFMMJOH USPMMFZ BOE QMBUGPSN SBIJMJOH 5IF HJS
DSBC JT GVSOJTIFE B IZESBVMJD UVSOPWFS NFDIBOJTN XIJDI JT DPNQPTFE PG B IZESBVMJD XPSL TUBUJPO BOE B TMBH UVSGR®DISBRPEF DSBLAURJIJEEBFTWEFSTFMZ NPWF BMPOH UIF HISEFS 5IF MFHT PG B USVTT TUSVDUVSF BSF )
UIF DBSSJFS CFBN JT B IPPL XIJDI JT VTFE UP MJGU DPNNPO BSUJDMFT QMBDF FMFDUSJD FRVJQNFOU BOE VTFE GPS SFQBJS JT GVSOJTIFE XJUI QSPUFDUJPO SBJMJOH PVUTJEF

5lF USPMMFZ USBWFMMJOH NFDIBOJTN JT XIFFM ESJWF JO XIFFMT 5IF NPUPS &(YFE PO UIF USPMMFZ ESJWFT XIFFMT CZ Wb SR DIMBAMT F R FFECSFEVAIONNGMPZFE GPS PQFSBUJPO XIFSF UIFSF BSF BEKVTUBCMF TFBU JOTVMBUJC
XJOEQSPPG SBJM DMBNQ JT FRVJQQFE *U JT EFUBDIFE GSPN UIF SBJM XIFO UIF DSBOF JT JO OPSNBM PQFSBUJPO BOE XIFOXJI®GHPS8 OFJBFPRYUXIRHVOH FSIFFMFDUSJD GBO BOE BVYJMJBSZ FRVJQNFOU TVDI BT BJS DPOEJUJPO
PQFSBUPS XJMM QVU EPXO UIF DMBNQ UP DBUDI UIF SBJM TP BT UP BWPJE UIF DSBOF TMJEJOH GVSOJTIFE BT SFRVJSFE CZ VTFST
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&OHJOFFSJOH HBOUSZ DSBOF JT NBJOMZ VTFE GPS CSJEHF DPOTUSVDUJPO XI1JDI JT XPSLFE BU B MPX SBUF *U JT DPNQPTFE ‘BGI HRGYIHNEX PHEMBIY SFsBEBOF B UZQF PG HBOUSZ DSBOF PG IFBWZ MJGUJOH MPBE MBSHF TQBO
USPMMEZ USBWEMMIOH NEDIBOJTN DBC BOE FMEDUSJID DPOUSPM TZTUEN USBOTQPSU FOE UP FOE KPJOU BOE UVSOJOH PQFSBUJPO PG MBSHF TIJQ IVMMT
5IF HBOUSZ PG B USVTT TUSVDUVSF BOE IBWJOH BEWBOUBHFT PG MJHIU TUSVDUVSF TUSPOH XJOE SFTJTUBODF BOE TP PRI OIPFRRNORPEM P BS BDYRESFLTUIDT
VQQFS FOE HJSEFS MFH MPXFS FOE HJSEFS USBWFMMJOH USPMMFZ BOE QMBUGPSN SBJMJOH 5IF HISEFS JT PG B USJBOHVMBSUU'SWR NYMY ARV E G \BRP YA TMBGET $@HMF IBOHJOH IPJTUJOH UVSOPWFS JO UIF BJS TMJHIU IPSJ[
GPS DSBOF DSBC UP USBOTWFSTFMZ NPWF BMPOH UIF NBJO HJSEFS 5IF MFHT BSF PG B CPY TUSVDUVSF PS TUFFM UVCF TUSVDU\WF HBOUSZ GBMMT JOUP UXP DBUFHPSJFT TJOHMF HJSEFS BOE EPVCMF HJSEFS 5P SBUJPOBMMZ V
PG WBSJBCMF TFDUJPO
5/F VQQFS DSBC IBT UXP NBJO IPPLT XIJDI BSF TFQBSBUFMZ &(YFE BU UIF PVUTJEF PG UIF HJSEFS
5/F MPXFS DSBC IBT B NBJO IPPL BOE B TFDPOEBSZ IPPL XIJDI BSF ®(YFE BU UIF DFOUFS PG UIF UXP
#PUI UIF VQQFS DSBC BOE UIF MPXFS DSBC DBO DSPTT FBDI PUIFS GPS PQFSBUJPO
"MM PQFSBUJOH NFDIBOJTNT FNQMPZ GSFRVFODZ DPOUSPM
00 UIF UPQ PG UIF HISEFS BU UIF TJEF PG SJHJE MFH JT FRVJQQFE B KJC DSBOF UP BDDPNQMJTI NB
5P QSFWFOU TUPSN BUUBDL TVDI TBGF BOE SFMJBCMF BOUJ XJOE EFWJDFT BT SBJM DMBNQ BOE HSF
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USPMMFZ USBWFMMJOH NFDIBOJTN DBC BOE FMFDUSJD DPOUSPM TZTUFN TJ[F MJGUJOH FRVJQNFOU XIJDI SVOT BU SBJMT *U JT NBJ
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- - 5IF HISEFS JT PG TJOHMF HJSEFS CJBT USBDL BOE UIF MFH JT - TIBQFE TP * TUFFM PG UIF HIJSEFS 5IF HIJSEFS JT PG CPY TIBQF TUSV
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8DE(+BS +J. E 2{) '5? VY65 :0e@X-LGg &t 0 NBLJOH JU FBTZ UP DPWFZ BSUJDMFT GSPN UIF TQBO UP VOEFS UIF KJC 10-eJ. E 00®RY:,(RefHi~ce% njUS v+/@ n> ‘3jy)]p0  BOE UIF MBUUFS JT MJHIU JO EFBE XFJHIU BOE TUSPOH JO

‘ 5|/F DMPTFE DBC JT FNQMPZFE GPS PQFSBUJPO XIFSF UIFSF BSF ] ) 51F DPNQMFUF NBDIJOF GFBUVSFT MJHIU EFBE XFJHIU TJINC
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—_ 1~

TVDI BT BJS DPOEJUJPOFS BDPVTUJD BMBSN BOE JOUFSQIPOF X1JDI DBO A B HFOFSBM IBOEMJOH TVDI BT GBDUPSJFT BOE NJOFT GSF
JO&2{03TOL k=J*3[ +~(#Q>t_—H n-01%4<n? —+RY2V  cf GvsSOJTIFE BT SFRVJSFE CZ VTFST ed/a+_@efedF+[*(dm,h 7°&¥B"(r o XBSFIPVTFT *U JT QSPIJCJUFE UP PQFSBUF JO UIF FOW.
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TNFMUJOH XPSLTIPQ PG TUFFM XPSLT 5IFZ BSF VTFE GP
QPVSJOH BOE IPU NFUBM DIBSHIJOHR@QSMRBNITE NFUBM JO TI
;4 DBTUJOH CSJEHF DSBOF BEPQ@UNIOBSNBDOSBRSBC BOE B
BOE GPVS HIJSEFS BOE GPVS SBJM TUSVDUVSF JT DPN(
NBJO DSBC BVYJMJBSZ DSBC DPOOFDUJOH USBWFSTF
NFDIBOJTN BOE FMFDUSJD QBSU ©5IF NBJO DSBC SVOT
PVUTJEF UIF CSJEHF BOE UIF BVYJMJBSZ DSBC SVOT BU
UIF CSJEHF ©5IF NBJO DSBC FNQMPZT UIF DPOOFDUJOH U
UIF MPBE IBOEMJOH EFWJDF UP IPJTU TUFFM MBEMF BOE U
FNQMPZJOH UIF IPPL BT UIF MPBE IBOEMJOH EFWJDF SVOT
UIF NBJO DSBC UP BDDPNQMJTI QPVSJOH PG NPMUFO TUFFN
BOE PUIFS BVYJMJBSZ IPJTUJOH JO DPPSEJOBUJPO XJUI UIF

5/F USPMMFZ USBWFMMJOH NFDIBOJTN BOE NB
FRVIJQNFOU BSF JOTUBMMFE JO UIF HISEFS 5IF HIJSEFS6T
SPPN FNQMPZT SPDL XPPM GPS IFBU JOTVMBUJPO BOE IBT

DPOUSPM TZTUFN 5IF HBOUSZ PG B CPY TIBQF TUSVDUVSF IBT B MFH BU JUT POF TJEF BOE SVOT BMPOH UIF HSPVOE SBIMT? BORUETYBCcie®? @{58&H 6CAYE\E ffhPO0b— RCOPOTIEF 5P SFEVDF IFBU SBEJBUJPO PG NPMUFO TUFFM UP
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PO UIF & PPS UPVHIFOFE HMBTT GPS UIF XJOEPX &(SF FYUJOHVJTIFS FMFDUSJD GBO BOE BVYJMJBSZ FRVJQNFOU TVDI BT BJS DPOEJUJPOFS BDPVTUJD BMBSN
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.# TENJ HBOUSZ DSBOF XJUl FMFDUSJD IPJTU

5|F TFNJ HBOUSZ DSBOF XJUI FMFDUSJD CMPDL B UZQF PG NJEEMF BOE TNBMM TJ[F MJGUJOH FRVJQNFOU XIJDI SVOT BMPOH SBJMT JT NBJOMZ
DPNQPTFE PG HBOUSZ HJSEFS MFH MPXFS DSPTT CFBN FUD IPJTUJOH NFDIBOJTN USBWFMMJOH NFDIBOJTN BOE FMFDUSJD DPOUSPM QBSU 8JUI UIF
FMFDUSJD IPJTU BT IPJTUJOH NFDIBOJTN JU SVOT BMPOH UIF MPXFS &)BOHF PG UIF * TUFFM PG UIF HIJSEFS 5IF HBOUSZ IBT B MFH BU JUT POF TJEF BOE SVOT
BMPOH UIF HSPVOE SBJMT BOE IBT OP MFH BU UIF PUIFS TJEF BOE SVOT BMPOH UIF SBJMT PO UIF GBDUPSZ XPSLTIPQ 5IF SFTU TUSVDUVSF BOE DPOa&(HVSBUJPO
BSF UIF TBNF BT UIF .) HBOUSZ DSBOF XJUl FMFDUSJD CMPDL
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NFNCFST B UIFSNBM CBGGMF JT TFU BMPOH UIF TQBO E.
CPUUPN PG UIF HISEFS

5|lF USPMMFZ USBWFMMJOH NFDIBOJTN BEPQUT GPVS DF
5|F DSBOF JT FRVJQQFE XJUI B TQFDJBM FMFDUSPOJI
IFSF BSF EJTQMBZ EFWJDFT JO UIF DBC BOE PO UIF CSJ
IPJTUJOH NFDIBOJTN JT GVSOJTIFE XJUI BO PWFSTQFFE TX.
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JT NBJOMZ DPNQPTFE PG CSJEHF DSBC DPOOFDUJOH USBWFSTF
0 fY'3~(&15?>A",8 m, 0X!8T¢ ae{k=R0O0XsX!€[*.«ae{-°!d USBWFMMJOH NFDIBOJTN BOE FMFDUSJD QBSU 5IF NBJO IPPL FNQMPZT
UIF DPOTUBOU TQBDJOH DPOOFDUJOH USBWFSTF BT UIF MPBE IBOEMJOH
EFWJDF UP
XJUIl UIF NBJO IPPL UP BDDPNQMJTI QPVSJOH PG NPMUFO TUFFM BOE
8D0e X+ dRY:S, 13830 '— 8352> ‘35°89T; ,:a0{&0 TUFFM TMBH BOE PUIFS BVYJMJBSZ IPJTUJOH
5/F USPMMFZ USBWFMMJOH NFDIBOJTN BOE NBJO FMFDUSJD FRVJQNFOU BSF
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SFEVDF IFBU SBEJBUJPO PG NPMUFO TUFFM UP NFUBM TUSVDUVSBM NFNCFST
B UIFSNBM CBa+F JT TFU BMPOH UIF TQBO EJSFDUJPO BU UIF CPUUPN PG UIF
HJSEFS
IF USPMMFZ USBWFMMJOH NFDIBOJTN BEPQUT GPVS DPSOFS ESJWF
SY&sS*Be: pspor T FRVJQQFE XJUI B TQFDJBM FMFDUSPOJD TDBMF BOE UIFSF
BSF EJTQMBZ EFWJDFT JO UIF DBC BOE PO UIF CSJEHF 5IF NBJO IPJTUJOH
NFDIBOJTN JT GVSOJTIFE XJUl BO PWFSTQFFE TXJUDI
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JT DPNQPTFE PG CPY TIBQFE CSJEHF
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"EJAT Rio 5/F DSBOF DSBC DPOTJTUT PG VQQFS DSBC BOE MPXFS DSBC 5IF MBUUFS JT
USBWFMMJOH DSBC BOE UIF GPSNFS JT SPUBUJOH DSBC 5IFZ BSF FRVJQQFE
) XJUl IPJTUJOH NFDIBOJTN BOE SPUBSZ NFDIBOJTN SFTQFDUJWFMZ 5IF
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MJGUJOH NFDIBOJTN XJUIl GPVS TUFFM XJSF

FMFDUSJD HSBC CSJEHF DSBOF JT NBJOMZ DPNQSJTFE PG CPY TIBQFE CSJEHF
DPOUSPM TZTUFN 5IF MPBE IBOEMJOH EFWJDF JT UIF HSBC XIJDI JT BCMF UP DBQUVSF CVML NBUFSJBMT
5lF HSBC DSBC IBT TXJUDIJOH NFDIBOJTN BOE MJGUJOH NFDIBOJTN
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HSBC DSBC US

5F HSBCT BSF TFQBSBUFMZ I
SPQFT 5IF TXJUDIJOH NFDIBOJTN ESJWFT UIF HSBC UP DMl

UIF MJGUJOH NFDIBOJTN TIBMM CF TUBSUFE JNNFEJBUFMZ UP IPJTU UIF GPVS FWFOMZ MPBEFE TUFF|
TXJUDIJOH NFDIBOJTN XIJDI PQFOT UIF HSBC UP QPVS NBUFSJBMT
&YDFQU UIF MJGUJOH NFDIBOJTN UIF DSBOF JT CBTJDBMMZ UIF TBNF BT UIF CSJEHF DSBOF XJUI IPP
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2- CSJEHF DSBOF XJUIl DBSSJFS CFBN JT BQQMJDBCMF
MPOH TFDUJPO TUFFM CBST QMBUFT TDSBQ TUFFM N.
5IF IPPL BOE DBSSJFS CFBN BSF SFMFBTBCMF DPOOFDUJ
GVSOJTIFE XJUl FMFDUSPNBHOFUJD DIVDL PS DMJODIFS PS
IPPL VOEFSOFBUI UP IPJTU UIJOHT 5IFSF UXP MBZPVU GPS|
CFBN QFSQFOEJDVMBS UP UIF HISEFS PS QBSBMMFM UP Ul
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-) EPVCMF HJSEFS DSBOF XJUIl FMFDUSJD IPJTU DPOTJTUT PG CPY TIBQFE CSJEHF USPMMFZ USBWFMMJOH NFDIBOJTN DSBC BOE FMFDUSJD FRVJQNFOU *U
FNQMPZT &®(YFE FMFDUSJD IPJTU XIJDI JT ®UUFE PO DSBC GSBNF BT IPJTUJOH NFDIBOJTN 5IF DSBC VTFT -% ESJWF UP SVO XIJMF UIF USPMMFZ BEPQUT

-% ESJWF PS 2% ESJWF 5IF TUSVDUVSF TJNQMF BOE DPOWFOJFOU GFBUVSFT MPX FOUJSF IFJHIU BOE MJHIU EFBE XFJHIU TP UIBU JU JT BQQMJDBCMF UP
PQFSBUJPOBM TJUFT PG NFEJVN BOE TNBMM MJGUJOH MPBE TVDI BT GBDUPSJFT BOE NJOFT XPSLTIPQT BOE XBSFIPVTFT

*U IBT UISFF PQFSBUJPO NPEFT HSPVOE IBOEMF XJSFMFTT SFNPUF DPOUSPM BOE DBC 5IF DBC IBT UXP UZQFT PQFO DBC BOE DMPTFE DBC
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5|F DBSCPO CMPDL TUBDLJOH DSBOF JT B TQFDJBMJ[FE USBOTQPSUBUJPO FRVJQNFOU GPS UIF DB
FRVJQNFOU NBJOMZ DPOTJTUT PG B CSJEHF B DSBOF PQFSBUJOH NFDIBOJTN B MJGUJOH NFDIBOJTI
TZTUFN BO FMFDUSJD IPJTU BOE PUIFS QBSUT *U JT VTFE GPS HSBCCJOH BOE USBOTQPSUJOH SBX BO
TUPSBHF BT XFMM BT PUIFS TQPSBEJD MJGUJOH 5IF DSBOF BEPQUT EVBM ESJWF BOE UIF XIPMF NBDIJC
"MM NPWFNFOUT PG UIF DSBOF BSF PQFSBUFE JO UIF DPOUSPM SPPN XIJDI JT FRVIJQQFE XJUI BEKVTUBC
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H . 1BT UIF “
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PQFO BOE DMPTFE 5IF TPGU TUBSU NPUPS BOE WBSJBCMF GSFRVFODZ TQFFE SFHVMBUJPO DBO CF TFMFDUFE GPS UIF SVOOJOH NPUPS BDDPSEJQH UP UIF VTIFSH T
SFRVJSFNFOUT 5IF DSBOF TUBSUT TNPPUIMZ BOE PQFSBUFT TBGFMZ BOE SFMJBCMZ 0 ~6—HZ 28{™pi~R¥:0—. Cs@ee{*X+d>, 03« 0

-%1 FMFDUSJD TJOHMF HIJSEFS DSBOF JT B TNBMM TJ[F MPX IFBESPPN DSBOF 5IF FMFDUSJD IPJTU JT B
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% $6 KO. /@T¢ ™pi~RYakK €S#}FcOlim,vo6 &°T¢, n TQBDF PG UIF IPPL BOE SFEVDFT UIF XPSLTIPQ IFJHIU BOE DPTU *U JT BQQMJDBCMF UP UIF QMBDFT XIF!

UNT¢ NkO. “-,¢/GeX~dRY:S }Fliee{&0T ; &1+=}5SHeeWRD ™ 51F DSBOF JT DPNQPTFE PG CPY TIBQFE HJSEFS XFME CZ TUFFM QMBUFT FOE HJSEFS DSBC BOE USBWHF
- e i § FOE HJSEFS DSBC GSBNF BOE @(YFE FMFDUSJD CMPDL 5IF DSBC JT QBSUJBMMZ IVOH BOE SVOT BU POF
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KO. “-,¢&([,™t_}US,ae{03RcOjL¢/. ™p/.+ Chaef{sOk="5 CZ FYQPTFE HFBS 5IF HISEFS PG CPY TIBQFE TUSVDUVSF BOE CJBT SBIJMT IBT IPSJ[POUBM XIFFMT BU
3 5 SFMJBCMF BOE DBO BWPJE SBJM HOBXJOH 5IF USPMMFZ BEPQUT TFQBSBUF ESJWF DPOJDBM NPUPS CSE
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CF TPGU TUBSU NPUPS BOE WBSJBCMF GSFRVFODZ BEKVTUBCMF TQFFE NPUPS BDDPSEJOH UP VTFS SFI
TBGFMZ BOE SFMJBCMZ

-%$ FMFDUSJD TJOHMF HJSEFS DSBOF JT DPNQPTFE PG CPY TIBQFE HJSEFS XFME CZ TUFFM QMBUFT FOE HJSEFS FMFDUSJD IPJTU BOE USBWFMMJOH
NFDIBOJTN 5IF MPXFS ®)BOHF NBUFSJBM .0 PG UIF HIJSEFS JT UIF USBWFMMJOH PSCJU PG FMFDUSJD IPJTU UP BDDPNQMJTI BSUJDMF IPJTUJOH 5IF FMFDUSJD
CMPDL PG MPX IFBESPPN TUSVDUVSF DBO Fe'FDUJWFMZ JODSFBTF UIF MJGUJOH IFJHIU TP UIBU JU JT BOQQMJDBCMF UP UIF QMBDFT XIFSF UIF XPSLTIPQ JT MPX
BOE UIF SFRVJSFNFOU PG MJGUJOH IFJHIU JT 1JHI
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-9 FMFDUSJD TJOHMF CFBN TVTQFOTJPO DSBOF JT DPNQPTFE PG NBJO CFBN FOE CFBN FMFDUSJD IPJTU BOE FMFDUSJD TQPSUT DBS XFMEFE CZ TUFFM
QMBUF BOE * TUFFM *U JT TVTQFOEFE PO UIF * CFBN USBDL PO UIF VQQFS QBSU PG UIF QMBOU 5IF DBOUJMFWFS MFOHUI JT _ N 5IF FMFDUSJD IPJTU SVOT
BMPOH UIF MPXFS &@)BOHF PG UIF NBJO CFBN * TUFFM UP DPNQMFUF UIF MJGUJOH PG HPPET *U IBT UIF DIBSBDUFSJTUJDT PG MJHIU TUSVDUVSF BOE DPOWFOJFOU
JOTUBMMBUJPO BOE NBJOUFOBODF *U JT XJEFMZ VTFE JO QSPEVDUJPO XPSLTIPQT XBSFIPVTFT GSFJHIU ZBSET BOE PUIFS QMBDFT
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*U FNQMPZT NPUPS PG IPJTUJOH
NFDIBOJTN BOE SFEVDFS JNQPSUFE GSPN
(FSNBOZ 5IF JOUFHSBUFE BOE DPNQBDU
EFTJHO PG IPJTUJOH NPUPS SFEVDFS SFFM 3 i -

BOE MJNJU TXJUDI TBWFT TQBDF GPS UIF VTFS E$I’®Eb

.PEVMBS EFTJHO JODSFBTFT UIF SFMJBCJMJUZ /[FX EPVCMF CFBN FMFDUSJD IPJTU
PG NFDIBOJTN NFBOXIJMF SFEVDFT UIF

UJNF BOE DPTU GPS NBJOUBJOJOH

*U IBT NPSF BOE GBTUFS IPJTU
TQFFE BOE WBSJPVT QVMMFZ SBUJP XI1JDI
DBO CF TFMFDUFE ©&5IF TUBOEBSE USBWFMJOH
NFDIBOJTN PG USPMMFZ JT DPOUSPMMFE CZ
DPOWFSUFS XJUI TQFFE PG N NJO
X1JDI NBLFT B MJUUMF TXJOH BOE BDDVSBUF
QPTJUJPO JG IPJTUJOH JUFNT XIJMF USPMMFZ
USBWFMJOH BT XFMM BT MJGUT QSFDJTJPO BOE
WBMVBCMF JUFNT SFMJBCMZ

3SE s4»
/IFX UZQF XJODI USPMMFZ
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n'PS U F RYVBMJUZ QSPCMFENT PG WBSJPVT QSPEVDUT QSPEVDFE BOE TPME CZ UIF DPNQBOZ
J)FOBO 1SPWJODF .JOF $SBOF $P -UE IBT HSBEF B RVBMJe(DBUJPO GPS NBOVGBDUVSJOH JOTUBMMBUJPO SFQBJS BOE Usgé)(-)rGFPFSTN'BLFJFgg?VJPDGF SPHBESEIGN UP UIE SENVMBUIRPET BeE UIE Beurs tomeT T TR vrms.
CSJEHF BOE HBOUSZ DSBOFT 5IF DPNQBOZ IBT TVDDFTTGVMMZ QBTTFE JTP RVBMJUZ NBOBHFNFOU TZTUFN DFSUJE(DBUJ%% (+)—L+J B
"GUFS SFDFJWJOH UIF VTFS6 T JOGPSNBUJPO BCPVU QSPEVDU RVBMJUZ UFMFQIPOF DBMM

XFBQPO BOE FRVJQNFOU RVBMJUZ NBOBHFNFOU TZTUFN DFSUJe(DBUJPO *40 NFBTVSFNFOU NBOBHFNFOU TZTUEN """
DFSUJe(DBUJPO QFSGFDU RVBMJUZ BTTVSBODF TZTUFN DPNQSFIFOTJWF BOE TUSJDU NBOBHFNFOU TZTUFN BOE BEWBODFESHMFYWEAY \FSPRYASM UP UIF TIJUF UP EFBM XJUI BOE TPMWF UIF QSPCMFEN
FOTVSF IJHI RVBMJUZ QSPEVDUJPO PG QSPEVDUT n 5IF BGUFS TBMFT TFSWJDF QFSTPOOFM TIPVME DBSFGVMMZ UIPVHIUGVMMZ BOE UIPSPVHIMZ E
8F NBLF UIF GPMMPXJOH RVBMJUZ DPNNJUNFOUT UP PVS DVTUPNFST FOTVSF UIBU UIF VTFST DBO VTF UIFN JO UJNF BOE IBWF OP XPSSJFT
n "MM QSPEVDUT PS TFSWJDFT IBWF QSPEVDUJPO MJDFOTFT PS RVBMJ=(DBUJPOT 8F XJMM OFWFS QSPWJEF GBLF QSPEVDUT RS8JMMFRBMWFGMW UDFTRVBMJIUZ QSPCMFENT PG UIF TPME QSPEVDUT JO B UJNFMZ NBOOFS UIF BG!
n &TUBCMJTI UIF DPODFQU UIBU UIF OFYU QSPDFTT JT UIF DVTUPNFS BOE EP B HPPE KPC UP QSPWJEF GSFF UFDIOJDBM DPOTVMUBUJPO BOE USBJOJOH UP UIF VTFST BOE BOTXFS RVFTUJPOT S
n.FNPSJ[F UIF PQFSBUJPO SFRVJSFNFOUT BOE TUBOEBSET NBTUFS UIF QPTU PQFSBUJPO TLIJMMT TUSJDUMZ JNQMFNFOU HIERSPRVPE0Z TIBMM CFBS BMM FYQFOTFT GPS QSPEVDUT XJUI RVBMJUZ QSPCMENT 'PS QS
QSPDFTT EJTDJQMJOF BOE FOTVSF UIF NBOVGBDUVSJOH BDDPSEJOH UP UIF QSPDFTT PQFSBUJPO QSPDFEVSFT RVBMJUZ QSPCMFENT CFZPOE UIF XBSSBOUZ QFSJPE DBVTFE CZ UIF VTFS UIF DPNQBOZ XJMM DIBSHF
n %P OPU NBOVGBDUVSF USBOTGFS PS VTF VORVBMJ&®(FE QSPEVDUT UPUBM EYOEOEIUVSE PS DPTU
n&OTVSF UIBU UIF QSPEVDU JOTQFDUJPO JOTUSVNFOUT BSF DPNQMFUF BOE JOUBDU BOE TFOE UIFN GPS JOTQFDUJPO JO _TUSJDU
BDDPSEBODE XJUl UIF SFRVIJSFNFOUT BOE EP OPU VTF VORVBMJ©(FE NEBTVSIOH UPPMT n 'JSNMz FTUBCMJTI UIF JEFB UIBU UIF VTFS JT (PE BOE FWFSZUIJOH JT GPS UIF VTFS EFBM
n5IF RVBMJUZ PG QSPEVDUT TIBMM CF JOTQFDUFE BOE BDDFQUFE JO TUSJDU BDDPSEBODF XJUI UIF DPOUSBDU ESBXJOHTNYE oSpFvFfOE DPNQMFUF NBOOFS QBZ BUUFOUJPO UP SFQVUBUJPO NBJOUBJO UIF JNBHF PG
1SPCMFENT GPVOE TIBMM CF IBOEMFE JNNFEJBUFMZ BOE RVBMJUZ SFDPSET TIBMM CF NBEF 60RVBMJe(FE QSPEVDUT BSF oPU BAVBWPXFE RANARRPWF UBTTVSFE BOE UIF VTEST BSF TBUJTa(FE
GBDUPSZ
n&TUBCMJTI B DPNQMFUF QSPEVDU &(MF UP FOTVSF UIBU UIFSF JT B DPOUSBDU GPS PSEFSJOH B SFDPSE GPS QSPEVDUJPO BO BDDPVOU GPS
JOTQFDUJPO BOE B DFSUJ®(DBUF PG DPOGPSNJUZ GPS XBSFIPVTJOH
n 5/F FY GBDUPSZ QSPEVDUT BSF GSFF PG DPMMJTJPO DPNQMFUF JO BDDFTTPSJFT JOUBDU JO BQQFBSBODF DPNQMFUF JO GPSNBMJUJFT BOE
TBUJTGBDUPSZ UP UIF VTFST
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*O UIF QSPEVDUJPO BOE TBMFEFORRG WBBUSKMIBIJOTBMFOBN *OEJB 5IBJMBOE 1BLJ
CFBN BOE EPVCMF CFBN IPJTUJOHA4PRVIKBNEHOUJIJRIBMEGBT FOUFSFE UIF JOUFSOBUJPO
OFBSMZ TFUT 5IF DPNQBOZ IBG UIFOBMFHFFBOBOE 3PBES 5IF QSPEVDUT BSF XJE

TFSWJDF BHFODJFT BMM PWFS UIF DPYOUSBD ITBFWA0 N RAUBMMYIBHDZ NJOF FMFDUSJD QPXI
NFEJVN BOE IJHI FOE DVTUPNBSSPTQBDEFT CHFFW QFUSPMFVN DIFNJDBM BOE PUIFS
FYQPSUFE UP NPSF UIBO DPVOUSJFT BOE SFHJPOT TVDI BT
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